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/ D SROAMXH [ IDQEDIVH GH Ve FXUMY URXVE UH FRQCDMWEHS XY S XX DQQ<HV XQH « YROMRQ YHY/ XQ
FRQA GIDXVRP Dl UHQ RUF« GHVIQILLF 1ROV

$S1BV GV WA [ HV HAMBN WDEDLY \RXUHBN @ VAS «SDUH B GeS REP HOAGH DAY GW m
IQM® HOW} LQAI IDQMEVWFKQRBJ IV GDDOVHGIP D HHYBIQM® HFHDWELH®)

& HV QVSRMA VRX® YHQNGH HWX] MUGTXHV P S RIBON QREP P HQAHQP DI UHGHEDVH@J DB
GHOFROABBMRQDXARP DilécH GHV/IQ IDPRQY GH YDBIXUSUREDIRLH GHV GRQQ<HV FRBFWHV H/GH
SURMPURQGHY GRQQHV SHYRQHBN
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/ H FROM®I DXVRP DWk« GHV 1Q IDPWRQV URXWE LMV LHSRVH SUGFISDBP HOWXU @ ®L Q

X MOQ UHQ RUEDOAD G0 FROAH @ Y RBIQFH LRXWE LH TXLD QWX Uk
GV SUHP IHWY WDGDY DXVRP DU XHV HQ) UDGFH

&H GQVSRW VIQVFUMDXRXUG KXLGDQV SGMVIHXW WA WAV

e ®&RGHGH® RXVM TXLG«! [QWBN 1Q LDFWRQV HWBIXLY VDQPWRQY
e B &RGH GH SIRF«GXH S« QDB TXLHQFDGUH @ FRQAMVMRQ DXVRP DWi/cH
e OV DWWV GKRP RBJ DARQ GHV DSSDUHLY GH FRQM| G

/ D SUIRF«GXUH UIHSRVH VXUWRLY «@P HQW MUGLT XHV SUQFLSDX|

¢ & ROMMMRQ DXVRP DWI XH GH QQ UIDFWRQ SDUXQ DSSDUHICKRP RBJ X«
o ,GHQNIFDWRQ GX WXMDILH GX FHUWNIEDWGIP P DMEXOMRQ SWkVXP « UHVSRQVDE®!
S«FXQDUWHP HQV

o 7 WDIWP HOADXVRP DWWk« GHV GRQQ<«HV SDUGE1 7$, $JHQFH QDWRQD®!I GH WDIWP HQW
DXVRP DWW/« GHV 1Q IDFWRQV

/ H & RQVHIOFROMMWRQOHOHWD MUYSKGHQFH DGP LOMADWYH RQADGP LV @ FRQ RWP W GH
FHMW WAYP H DX SUQFISH GH UHVSRQUDEIOW S«QDBI GV &Y TXH B FROGXFWIXUFROVHY HD
SRWIEIOW GH FROMAMUQQ LDFWRQ
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/ HV DGDWY IOM@ HON FRUHVSROGHOAE A VAP HV LHSRVHQWWXU GHV FDP « DV KDXWM
XQH QRXYH®! J«Q<UDMRQ GH GIVSRVIWYY G IQWRQ HAGHV ®J LELHE GDQDOVH GIP DIH

FDSDEGN GDQDOVHU DXVRP DWTXHP HOQNV  SHUP HABQW GIGHQWIHU FHURIQV
GV PDUHV JWFH ¢ GV DORUMPHY FRPSRUMPHQN GX FRQGXFWMXU RX ©
GLOM@ HQFH DUNELH! GMBQFH HOAH Y« KIEXBN

&RQADILHP HQW DX[ WDGDY FOWITXHV 7RAWMRY O YDOEW MUGTXH GH FHV
@ WV ¢ @ YMWAWWH RX DX [ IDQFKIMHP HQWV - FROM[ BN G«SHQG GXQ «@P HOQVHWHQMHO
GH IHX WXIH FHV «TXISHPHQN KRP RRIDWRQ J GP HQMILH GV
SRXUDHQN GOMPWU VP XABQ«P HOV GVSRVMIV'  (Q  GIRW  1WDQEDlY  XCH
SGVIHXWY 1Q WDFWRQY QRVIZP P HQAOKVDIH  YHUIEDDVDWRQ  DXVRP DW/«H QHW SRWIE®
GX W@ SKRQH DX YROQW B QRQ SRUMGH  TXH VL (DSSDUHOHW\WKRP RBJ X« SDU DUAW
@ FHOMWH GH V«FXUW HW G QRQ P IQMWUHOHWTXH VD | IDEIM WIFKQTXH HWV
UHVSHFWGHY GIMBQFHV GH VFXUW &HY  UHFRQOXH

U™ )'+1/& 1" Te-), &* "+1"10'0& "/182!"0'2/& &2"0

3 GVIHXWY DQORGFHV RQAKYRT X« XQ G SBIHP HQAGHV LDGDLY IQM@ HQW ¢ SDUANJGH
GDQV Gl FDGLH GH @ P RGHUQIVDWRQ GX SDUF GH WDGDLY/ | LDQEDY

&HV GVSRVMY GHYWDIHQN SHPP HMH GH Y MEDDHU DXVRP DWTXHP HQW SOMVIHXUY
IO DFRQV HQ XQ VHXOFRQAM®I DYHF GHV VDQPWRQY FXP XOEGN SRXYDQWHQMQHU
SOMHXWY UHWDIW GH SRIQWV VXU®! SHUP IV GH FRQGXILH & HSHQGDQV® VIVDWRQ MUGIT XH
UM «YROMYH / HV DXVRUWY GH @ VFXUMY IRXWE H RQVSWFIV« TXH @ WIFKQR®J IH
H MM HW DIMREMWGH] S«cUP HQAMRQY P DIV TXDXFXQ DUHW GKRP RBJ DWRQ QD HQFRWH
DXVRUV« @ YHUEEDQ/DARQ DXVRP DU XH SRXUFHUBIGHV 1Q IDFWRQY QRVEBP P HQAMW@SKRQH
HWEHQMUH

( Q FRQUTXHQFH VLADQQ«H HWWRXYHQW« YRT X«H FRP P H KRU} RQ GH G« S@IHP HQW
® PV HQ XYWH HIIHAWH G«SHQGLD GH (DGRSVRQ GHV W[ VMV UcJ BIP HQUIDLLHV

Q<FHWDILHY HAGH @ YDTEDWRQ WFKQT XH GHV W\ WA/P HV
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$XGHO GH FHV IGFHUMXGHY MUGTXHV HW WIFKQTXHV FHV «YROMRQV DSSHB®IQN
«J DBP HOVXQH YU IOQFH SDUNFX® tH GHV HOAHSUVHY  HQ SDUAEX@HU FHBN GVSRVDQW
GXQH | WM DXVRP REL®! FRQURQAHV ¢ GHV HQWX[ DFFWKV GH UHVSRQUDEIDA HWGH
JHWMRQ GHV 1Q DFWRQY ( Q HITHWEWTXH G VDOU« DXWXU GH QQ LDPWRQ QH SHXW-WH
IGHQWL« DYHF FHUNMGH @ UHVSRQVDELDW S« FXQDILH HDXVRP DI XHP HQMADQV «LkcH DX
GLLL) HDQAGH @ VRFL«\W WX@ILH GX FHUALLEDAGIP P DWIEXOMRQ TXLGRIVW DFT XMAUGHV
DP HQGHV VXUVHV SURSUHV GHQHLY/

$YHF GHV WDGDWY FDSDEGN GH WHBY W
VIP XOBQ<P HQN'SOMHXWY P DJTXHP HQV G
UVTXH GH FXP X® GDP HQGHV GHYIHQWKHCHW
©® QRM SDUAEX® UHP HQW VD@H SRXU ®f
GILL HDQW

' H SOV HQ FDV GIQ WDFWRQ FROAMDWH SDU
XQ GVSRVM! GH FROM® DXVRP DWi« ®f
GILLI HDQAVGRIW GDQV XQ G@L GH TXDUDQM
FIQT IRXWY FRP P XQTXHUQGHQOMY (DGUHWH
HWBN Ul « IHQFHV GX SHUP IV GH FRQGXILH GX
FRQGXFWXU VDXI FDV GH YRO GXVXUSDAWRQ
GH SOTXH RX GH | RUFH P DMIXUH

, G| DXWGH G« QDWRQ @ SHWRQQH P RUDB! HWRX VRQ UHSUVHQBQARJ DOVH SRVH QW
¢ GHV FROADYHQURQV GH TXDWE P H RX GH FIQTXE2P H FOWH VHRQ ©® QDMH GHV

I WDPWRQY HQ FDXVH TXL VDRXWMQNDX] DP HOGHV IQWDBN DX WAH GHV 1Q WDPWRQY
LRXVE LHV FRP P IVHV
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e / D FHOADQ/DURQ GHV DYLV GLQ DFWRQ DYHF XQ Wkl « IHQAG« Gl HWXQ FDQDOXQT XH
GH WFHSWRQ

e/ DWWQXH GXQ UHJ MAH GDI | HFVIMRQ KRUIRGDW  SHUP HMBQAG IGHOWIHU SWFIVP HQN
TXHO/DDUk« XWIVH TXHOY« KIEX®! HWGDQV TXHOFDGLH

e | HQFDGUHP HQWGHV GRQQ<HV W@P DWI'XHV HQ FRQRWP W DYHE ® 5*3' DIQ
GDWXIHUGXUXWDAY HQ FDV GH FROMWIMRQ RX GH GV QDMRQ

e /DPIVH ¢ NMRXUGHV FKDUMV LQMUDHV HWGHY FRQAWDW GH WDYDIO SRXU LOW. UHU BV
REQ DWRQV @&HV ¢ OXVDI H GHV Y« KIEXBNV

e / DSUWSDIDVIRQ GH P RG BV GH U« SRQVHV | DFIDAIQAD G\ QDARQ RX @ FROMAMMRQ
GDQV BV GOV @J DX]

$XBHO GX WTXH IIODFIHU CHQWX SRXU BN HQOMHSUVHY HWW GDQWEISHU XQ
HOYWRQQHP HOWGH FROM® SOV WAKFWk SOV SWFLY HWUHSRVDQWP DWAYHP HQMWXU
(DXVRP DAVDARQ

8 QH JRXYHUDGFH W RXUHXVH GH @ |GWM ~  |RQG«H VXUD® WDEDEIOY @ FRQRWP MW HW
GHV SIRF«GXUHV [QMUDHY FOILHV *  FRQAMXH G«VRUP DIV © P HABIXUH SUIRWFWRQ SRXUGI
G HDQAFRP P H SRXUD SHWRQQH P RUID®

)@ 0D BRI "%+
3, D "$FUH+UT0 , +T+825
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( QP DV UHGHWDQUSRWURXWAUGHP DUF FQAVHY OOMWIHGH YRMMUHRFFXS FKQHSOFHFHQAD®! & H
GRFXP HQVTXL P DAMUDDH ®f FROADMIDQAMB{ S«GMXU ©f WDQUS RMXU HW®! FDV «FK«DQN @I
GHMZDEILH HNGI LSDUXQHQVHP E®I GH 3 J BNV MUXHV GX & RGH FIYIOGX & RGH GH FRP P HIFH GX
& RGHGHVWDQUSRWDIQATXHGHD/ 2,/ 2 7,

, OIRY IQMKP HQNGH SUHXYH HWFDGUH GH «FXURQ ICRU DQVH O S DIMRQ GHV REG DRQYY GHV
UHVSRQUDELDV HEHV UV TXHV HOAH BN DRWXLY GXWDQVS RV

" DQVXQVHRAMXUR» OP RQGH [P SFIMRQSHXWHQADIGHUGH BXGEHV FROATXHIFHY P DMMHUBN
P HQURQVHWHQUABN GHFHFRQADEHYEQXQDRX VDA T ¥

) REXVVXUBN SRIQN¢ CHVXWRXVBDV Q] @ HU

O yw: "3 &2/" 2+ ,+1 11& /& 0U2 1/ +1

' a /B TXIGMAGHQUDEGI DOV GIFRQMDABI GAVIWDEILH GVSRVH GHGRW HVIDPWRQY FROADFMHY
¢ BITFRQUHGXWDQVSRUWWXU( QFRQUHSDMEA L[O/H YRR SDUFHWEICHY FOXVHV\RXFKDQ/E BRS<UDIRQ
GH WDQUSRWE HXBN BV FOXVHY «\DQJ2 B DX WDQSRWH — FOXVH DREXIYH GH FRP SAMFH
QPFHVMMNRQDFFHSMRQH SUAWHSRXUBL-WHRSSRVDEBV

| DEVMHCHYRUUHGRVSHP HH®] «PXRQFRUHAMGX\WDQVSRW GIP HIRIGHGRGF QREP P HQV

. / DCDMUH GREMVEX\WDQUSRWHVBM\S«FLLIEMAGHOP DUFKDQEVH
« 1 HVP RODDAVGH «FXWRQ GURXBP HY/BXWDQVSRWFRQEMRQYGHIBYHP HOMVEHDUIMVRQ
o/ HSUL GXDQVSRWHAFHBLEHY SUHEMRQYDFFHWRILHY S YXH
. | H\WP DIRQGXWP SVQFHWOILHDY QLI «UHIMAMIFKHY /8NP RCDIMGHFDBXO
o ' HOWP XQ<UDARQFRP S@P HQMEILHGXWDQVSRUMXUTXDQG BN WP SVVRQBSDAAY GXIDW
CH®] S«AWXUFRP P MRQDILH GHAIZDBILHRX DXAHGERQIHXUGRBHVCGHIDW
o ' HVS«CDDWVGXHVSDUBMBQ/SRWKUBYTXHBIGSDAMHP HBHWP SVHWEHVRQIDIW
« | HVREQ DARQVGHVGLI «UHQMVSDUAN H S«GWXUFRP P MRQCDILH WIQ/SRWXUGHUZDEIL

( QBEVHFHCHAVSRWIRQY/FRMFMHBN SLFVHY FHWBIFRQADANSH.J « Qe UDRARECSDUGFUAATXL
VESSTXHDXRP DANXHP HQAZHSBIQARW

IRQ ¥ X GFPEMH
SUFEY Y GX&RGHGHMDQSRW
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1 HFRQUDANSHGMIZI XHVHBOTXHBISRGYCHBQMRHQ « BHXURXVXS«UEXUE  VRQQHV

e 6LGISRGV GHV P DUFKDQAVHY HWAKQ «UHXUE  VRQCHV G DQVSRUMXUH THFWH VRXV VD
UHVSROQVDEIDW BV RS«UDWRQY GH FKDUW HP HQWDUWIP DI H HWG«FKDU HP HOVGHSXY O
SUWVH HQFKDU HMVTX ¢ @ UDIVRQ

e 6L G SRGV GV P DFKDQGVHV HWVXS«UHXU ¢ VRQQHV BNV UHVSRQVUDEIBYY VRQN
Lk SDUAAV HOWH B S«GUMXUHWBIWDQVSRUMXUGH @ P DQ UH VXLYDQM

o , O FKDUH GH.O{ S«GWXU FKDUHP HONGX Y«KIEX®I DUIP DIH VDQI@UH GV
P DUFKDQAVHV H RQ<UDQAB!H WDQUSRUMXUGHV GRP P DI HV TXL SRXUDIHQALKVXEMUCGH
FHV RS«UDARQV TXDQG EIHQ P =P H HBNV VHDIHQM % DDY«<HV SDU®! WDQVSRUMXU VDX
DFFRUS GH FHOILFLGH I HRMHUGLP ~P H FHV RS« UDWRQV

o , O FKDUH GX WDQVSRUMXU UHVSHAMU BV SIRRFRBN GH VFXUW  |RXUQU GHV
LQ RUP DARQV XWBN SRXUG! WDQVSRWWI RXLQUGN VDQI BV HQ ERQ «VAHHQ QRP EWH
VXI | IVDQA FRQAJIBIU ® FKDLI HP HQW UIP DIH HAG! FDOUH UBHXVHU @ SUWH HQ
FKDU H HQ FDV GIGHQMIEDWRQ GXQ UVTXH HQ P DWE LH GH VXU GH @ FILFXOWRQ
«P HWH GHV U VHUYHV BHDWHY ¢ © FRQVHYDWRQ GH © P DUFKDQGVH VIOH®YH XQ
Gl DXWDSSDUHQW

( YIGHP P HQNV ® WDQUSRUMXU HWH R« GHV FRQTXHQFHY GXCH Gl HPMRW QRQ

CSSDUHAM GX FKDU HP HOM DIV ¢ Gl DXWGEH SUHXYH GXCH Gl HRVMRMWY CRQ DSSDUHOM HAGH
W VHIHV YiVkeHV FHBL FLUAWWM UHVSROQVDE®I

&RXUGDSSH® HV&KCPEWIFRPPHADB -XQ [ Q
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6/ M/DQAGH O UHVSRQUDELDW TXDQAE © SHIM GHV REMW ¢ \WDQUVSRUMU GHY DYDUHY DAY TXH
FHB®N TXLSURVHIGH/EX YEH SURSW GH O FKRVHRX GHOIREFH P DMXUH BIFRGHGHFRP P HIFH SWCYRW
XGHSUVRP SWRQVS«FIDBI¢ OFKDLI HGXWDQUSRUMXU ¢ FRP SIWLCHONSWWHHQFKDUJ H} HIHAIYH

GvP DIHKDAVHVSDUFHEHQHU

7RAMFOXVHFRQADIUHHWOX @

OHWERF HWHIHOGH SKYRU CQ/ BF FRWDAMD SDYMRQ FROMFMH®BI GHV RS«UDIRQY CH
P DQAMQURQ GH G« FKDLI HP HQMVEBLUP D HGHVP DFKDQAVHY

/1P MVGIQGHP QVDWRQ VDXI GRO DXWBEXUGHRXIQH FXVDEGIRX G« FOUDARQGH YDBIXU

$ FHAJI DG VX GRO DXV GXUEH RX 1 DX\ ICH FXVEE®! GX \WDQVSRWXUFHSBL FLHWMMQX GH YHYHUXCH
1QGHP QW SRXAUD SDUDARQ GH VRXV BV GRP P DIHV W VXGROAGH @ SHIM RX GH MYDUH GV
P DIKDQEVHY CDQV BV @ WV 1 I «HV SDUGFUHW - HAWVDX G<FOUDIRQ CH YDBIXUD, DQNBRXUH HAGH

\XEVMMHUBIP RQIEIQVEHFHNH G FOUDMRQDX SO RQGGHANEHP QW I I «HFLGHWRXY

o 3RXUBVHORVIQ«UEXYE \RQGHY  m NI GHP DURKDQEAVHVHQERP P DJ «HVAWDQVGSDAHU
MSDUFRY

o 3RUGN HORV\WXSUEXY ¢ \RQV  m N GH P DIFKDQEAVHY HIERP P DI«HV DR/
GSDAMU  mSDURQCHGMORL

&OXVHVIP MMYHVGHURVSRQUDEIMW FRQAWRQYGHYDIRW

3DUD®XY VLG FRGH GHFRP P HIFH SURKIEH BV FOXVHY GHLIHVSRQUDEIIY SRXUSHIMY RX DYDURY BV
FOXVHV@ MYV GIQE-P QUVRQITXDQAE HBWDGP VAV VRXVFRGMRQY

. ' DRUWSRIWHVE OFRQUDMDQFHGH®] S«QWXU

o ' AMHH SURWWP HQMDFFHSWHVSDUFHELFAL

. ' A\HDSSDHOMVHEFFRP SDJ QcHVGXCHIGRUIP DIRQFOILHVXUDSRMEIMY
o " MHIHFNHXHGFOUDMRQGHYDBIXU
o ' HVRXVAULHE XGHDWXUIDQFHFRP S@P HQEILH

. ' HQHSDVFRQGBAUHE XQHIQGEHP QUVDWRQGKUMRILH

IRQ ¥ X GFPEMH
SUFEY Y GX&RGHGHMDQSRW
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& RIFH.ODQ/BN FOXVHY @ MIQMEEHP QW HOFDVGHUAVIAG HBMVRQDGP IMHVP ~P HVLVRQP RQEQW
HAGUVRILH VDX GOV FHMEIQV FROMDN VS«FILTXHY R> HBW HIEDHAFRQUHALH XQH REQ DIRQ
HWHQIAB SURSUHDX GOLGHOUDVRQI DUDQWY

Y +,2181"-"/0, ++ )& K&+ ,+1 12"))"

( QIO RANHBQHP EBIGHVSRQIV YV FLGHXY Bl DMEH WG HIXQHGWIHGH YRVUHSHP HHQRXWH
H IRP DOMHU GEXWHY FOXVHY SIDATXHY  SHP HIQNV GEEDSM) BF FROMDVE VRQ SURSUH
IRGAIRQGHP HOMHBLK YRUDIQU BV VS FLEMA GH BS<UDIRQHOMD) «H MO DI GOl HP H
HF QBQADSSHR TXH WG FRQMDAH SWYRVEDY XQSRQMD FOXVH FRUHVSRQEDQM GX FROUDAASH
VOSSO XHDE WAHVXSS@W

OH\VNKJ DBP HQASRWE®! GH \WIBXBIU @SSTEDIRQ YRBQUUH CH O &RQMHOMRQ &0 5 SHUP HABQWY
GKDP RQMHUGV 1G] IQMIH HAQMIDIRDN  VRXY VHIH GX BAVSHPWGHY B JBV GREH SEE
|UDQEDMVHY

( QG LQMYH O Wk CDPWRQGH O GMWH GH YRIVWUH GRIWAWH VRLI GHXVHP. HQADMVYH DX WSHGHI O
SRGV QDMUH GHV P DUFKDQAVHY FROAWRQY GH «PXMRQ DIQ GH Gl IQU SWKFIV«P HOVBN
REQI DARQY UHVSRQUDELOAN @ MDARQY GHOGHP QUDARQHDXWHV \ScFLLIEWY @cHV ¢ BRS«<UDWRQ
GHWDQVSRWHQYVD] «H HBHQDWXUHUDV«FX UM MUGTXH

[ 42,8 | H&
3, 1/,& ,+*&2"

& RQMHURQUADMYHDX FROAD/EHWBQ/SR QM CDIRDEEHP DFKDQEVHY SDURAM W QHE * H3 YHHD
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