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/ HUDSSHAGH SI2 FHV HVWAKQH SIHULH DQI XOLULH GH @ V« FXUW DXVRP RELGH

$X GH® GXQH H[ LJHQFH @JD® ® IDSSHOGH SI2 FHV FROWIXH XQH REQI DURQ
P RUD®! SRXUGN DFWAXUW/ GX VHFWIXUT XL U« SRQGHQWGH @ Ve FXUME GHV Y« KIEXBN
HWSDUH WAQVIRQ GH FH@ GHV FRQGXFWAXUY/

/H UAVSHFW SDU FKDTXH IQMYHQDQW GH VHV REQIDWRQY HW Q<FHWDILH DX ERQ
| RQPWRQCHP HQAGH FHWM FKDQH Ve FXUMBILH ,CHQ YD GH @ | IDEIQW GX P DUFK« DXVRP RELBI HW
GV ®Y GH WD S«HQW /H/ REQDWRQY @IDBV HQ PDWWH GH WSSHOGH SBFHV
DXVRP REIBN VRQMAMIEWP HQAVHGFDGUKHY HWUHSRVHQW DX SUHP IHU FKHL VXU XQH «WRIM
FROERIDARQ HQOAH IDEUEDQN HW GMAEXWXWY DIIQ GH JDIDQN @ V«FXUW GHV

FRQVRP P DIMXLY HVDIQULFRQVHIYHUBXUFRQ IDGFH

/H [IDEUEDQNV GRW @GV TXIO SWHQG
FRQRDMVDQFH TXXQ SWRGXIW (H kSRQG
SDV DX QRWPHV GH WFXUW RX DX
QRWP HV HOVILRQQHP HORBN  HQ IQRWP HU
DX SQV YW GV DXWRUWYV DGP IQMADWYHY
FRP S«WQMV SDU XQ H SRw FOIU GHV
WTXHY HQFRXWKXV HWGHV
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/ H GMAMEXWXU GRIWK DI LU SURP SWIP HOWE
O G«FIMRQ GH UDSSHCFRP P XQT X«H SDUG
IDEUFDQN RX RUWERQX<H SDU (DXVRUW
FRP S«WQM ,0 VDIIW GDWXUHU (DWW
IPP«GDWGH @ GMMEXWRQ GX SURGXIW
FRFHQ« HW GH UMWHU ®V SEFHV
GeIHFWHXVHY GH VHV SOWIRWP HV GH

YHOM ) DEUFDQW HW GMMEXWIXU GRLYHQW
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P HVXUHV HOYWMDI«HV SRXU UHP «GHU ¢ ©@
VIDWRQ ,GERIVWP HMH HQ SOFH &V DRWRQV
FRUHAWHY TXL VIP SRVHOV ¢ VDYRU ®f
UHADWGX SURGXIMGX P DUFK« XCH P WH HQ
JDUEH HIEDFH RX ®f UDSSHOGHY SURGXIW
<Ml GWAEX«V HWFH VDQV WDV SRXU G
FRQ/RP P DWIXU
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IQ RWP HU GILHFWP HOAMBN FRQVRP P DXL IGHQWIDE®N YR BV P R HQV GH FRQBFWHQ
GXUSRWHWIRQ WQSKRQH HP DIOFRXUIHU HWW  HWBURF«GHUG XQH G FOUDARQ'Y I B VW

RITFIHC DSSHG RQVR
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, @ GRIYHOMMZE@ HAWP DIOMQU ¢ BXU XQ «VIMWFKILI Uk GHV SUIRGXIW UHWEKY RX UDSSHQV
& HW WDCDEIW HVWHWHQWH@! SRXU FROQAM[GU CHITIEDFIW GX UDSSHOHW I DFIOMU GV
FRQM GV SDUGBY DXAVRUWY
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' XQH P DQ2 IH J« QDB VRXV BN DFWIXLY
GX VHFWIXU GX |DEUEDQW DX JDUDJ MM
YHQGHXU RX kSDIDWXU RQN IQAUW ¢
FRQFRXUW ¢ OMIIEDFM GX WDSSHO GH
SEFHV 7RXV WQXV ¢ XQH REQIDWRQ GH
VFXUW XQ P DQTXHP HQWGH ®IXU SDUNVG
FHWA REQDARQ |RQGDP HQB®I SRXUDW
HQDIHU ®XU UHVSRQUDEIOW FLYI®I P DIV
DXWWLGXUUHVSRQUDELDW S« QDG

$XWL HQ DWXWDQNXCH 1Q RWP DWRQ FOILH HMDSIGH XQH PIVH HQ XY H HIIIEDFH GHV
P HVXUHV GH UDSSHODIQUL TX XQH FRRS«UDWRQ DFWY HHQWH DRWIXLY GX VHRWIXUHWDYHF BV
DXVRUWY GH FROM®! L& VH FRQRUP HOMQRQ VHX®P HOADX[ H[ LJTHQFHV @JDBN P DIV
SDUNFISHOW«J DBIP HQAM XQH G«P DUFKH GH UHVSRQVDELQA! FREYFVIYH
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/ HFRP P HUFH LOMUDDMRQDOHWWP DB HQx BN H SRUBWAXLY VRQWHP EDUDW«V/
( Q VBQNVTXH WDQVSRUMXU YRXV SRXYH] XQ SHX ®XU VIP SAHU @ YIH HQ
VXSSUP DQAD 79$ TXH YRXV GIXUI DFVXUH]

(Q HIHW YRXV SRXYH IDFMUHU YRV SUIHWIMRQV KRW W[ H GV ®W TXH®BN VRQV
GUHAFWP HOMXHY ¢ O SRUMMRQ ' H © VRUM OH SRUBWIXUQD SQV ¢ GGXILH @ 79%
SXIWTXIOQ@H ® P-PH SDV SDl« HW ¢ YRXV FHD SHWP HWGH MP SQIHU & WDIWP HQWV
FRP S\REGI
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$WHQARQ QRXV CH SDURQV IELTXH GHV mH SRUBMRQV } FHWW GILH TXIOIDXWTXH @
P DUFKDQGIVH TXWM ®f WIUMRILH GRXDQHU GH (B QRQ HXURS«HQQH / D P HVXUH Y VDQNE
IDYRUWHU GV H SRUDMRQY FHWHM H RQUDWRQ YVH BN SIHWIMRQV GH VHWIEHV TXL
FRQFRXUHOME @ WkDIVDWRQ P DWUH® GXQH ODIVRQ GH EIHQV ¢ XQ DFKHWIXU «\VBEQ ¢
QWDQI HU HWQRVEP P HQM/DQV ~WH H KDXWW

e/ HV SUIHABMRQY GH WDQVSRUAHWBN e | HV @FDWRQV GHV P R\ HQV GH WDQUSRUV
VHUEHV DFFHWRILHV DX] WDQVSRUNV GHV FROMQDQN HWGHV P DWUH® SRXUD

e/ HV FKDU HP HON HWG«FKDU HP HOW SIRWIFWRQ GHV P DUFKDQAVHV H SRU&HV

GHV P R\ HQV GH WDQVSRUAHWGHV o | HVRS«UDARQY H I HFWM«HV SDUBN
P DOXWQWRQY DEFHWRILHV GHV UHS U VHQUBQW HQ GRXDQH HWIQK« LHOMV
P DUFKDQGVHV ¢ O SRUDARQ
e/ HVRS«UDMRQV GHIDERQHWGHP ED@MJIH o / HV SIHWWIMRQV FROUMEQAt FRQYR\ HU
GHV P DUFKDQGVHV GHW<HV ¢ XQP R\ HQ GH WDQVSRWAHQAH GHX]
O SRUBMRQ SRIQA VDQV WDQVSRUMUG \WAH RQ«UHX]
e/ HJDUEHQQDI H HWGI P DI DIGDIH GHV GV SDVDIHW RX GV P DUFKDQEVHY
P DUFKDQGVHV
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| 'H RQUDMRQ HWWWRXP IVH DX WHVSHFWGREQ@ DARQV FRP SVBEGN HWGRFXP HQBLHV
YIVDQMHQ SDUNEXOHU ¢ SRXYRIUMVWNIHU TXH @ P DUFKDQGEVH WDQVSRUWAH D EIHQ TXIWY ®f
WIUMRILH GH (B QRQ

+-"1a |, +20

Ay @Y TXH YRXV DOVH| GHV RS«UDMRQV
H RQWHY UHQ QH YRXV HP S-FKH GH
E« QI [FIHUGXQ DXWH DYDQRIH  (DFKDWGH
YRV | RXLQWYUHV HQ I WDQFKVH GH 79$

LOYRXV IDXGD G«WLP IGHU XQ FRQAQI HQW
GHRXIMWRQ ¢ IDIH YWHU SDU
GGPIQMDIRQ HW ¢ IRXWQU ¢ YRV
| RXUQMVHXWY HWSUHWEMBILHY  SRXU TXHX]
DXVWLYRXV | DFYUHQAKRWY B H

,20) 2/"7 ,* -/& "1'"5,+e¢/ 1&+-/0"+1" &+!"0 3 +1$"0

) DFIOIMRQ GH W VRUIHUH SRXUBN FOHQW

2 SWP VDWRQ GH @ J HWRQ GHV FRUAN IOMUHV

$ \WUDFPWYIW DFFUKH GDQV XQ VHRWXUSGV TXH FRQFXUHQAHO
'« YHRSSHP HQAGH SDUMQDUDW VDWW [T XHVh
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2 QVHVRXYIHOQM XH AUWF®I GHOD®&LGX DRV

IHOWYH ¢ @ WDQVIMRQ

«QHU «WI'XH SRXU @ FLIRMDQFH YHUM DYDIW Flk« CREQDMRQ SRXU VRXW
SWRI HWIRQQHOTXLFRP P HUFIDOQVH GHV SUIHWIMRQV G HOWHWHQ RX GH U« SDUDMRQ
GH Y«KIEX®N DXVRP REIBN GH SHWP HWMH DX[ FRQVRP P DWIXW/ GRSWU SRXU
OMDVDARQ GH SI2 FHV IWXHV GH G<FRQRP [H FILFX@ILH ¢ @ S@FH GH SI2 FHV

QHXYHV

&HWA P HVXUH GHWD<H ¢ GXILH CHP SUHOM HQY LRQQHP HQBI®! GH (DFWIW GHQAHWAQ
GHV Y<KIEXBN D «W «WIQGXH DX[ Y &IEXBN ¢ GHX[ HWARLY (RXHV SDUDUIF® GHO BL

QAWM S$* (&

&H GVSRW D «W SWkFIM« SDUXQ GeFUHWGX MIAaBW

RFVREWH GHLQHU

/| HV  DFWIWYV FRQFHUQ<HV  VRQN GV
SUHWIMRQY GH VHWIFH GHQAMHWHQ RX GH
W SDUIDWRQ GHV FDWJIRUHV GH Y«KIEX®GNV
YIV«HV ¢ UG 5 X &RGHGH O
FRQVRP P DWRQ \ FRP SWV GV SUIHAMMRQVY
GH UIHFKHUFKH GH SDQUHV RX GIQFIGHQW FH
TXL HQ@EH O YHOM GHV SBFHV
GWFK«HY HWGH 1| RXUQWUHY XWDY/« HV GDQV
G FDAH GXQH RS« DWRQ GHQAHWHQ RX GH
W SDUDWRQ

TXLHWAHQW HQ Y IXHXU®! ™

7RXMRY FHWH REQI DWRQ QH VDSS@ XH

SDV SRXU FHUBIQHV DFWIWV FRP P H GV

SUHWIMRQV GHQAHWHQ RX GH W SDUDMRQ

WDDV<HV ¢ WAH J IDMIWRX VRXV J DUDQAHV

FROADPWH®N RX GDQV ® FDGUH GDPWRQY

GH WDSSHORX HQFRIH ®W/TXH GV SE FHV

MXHV GH GXFRQRP IH FILFXOILH QH VRQW
SDV GVSRQEGN GDQV XQ G« @LFRP SDWE®

DYHF Bl GxOLGIP P REIQ/DWRQ GX Y«KIEX®!

( Q RAMH VL ® SIRIHWIRQQHOHWP H TXH
GV SEFHV GH WFKDQIH DAXHV GH
XFRQRP IH FILFXOILH VRQW VXVFHSWEGN
GH SWWHOMU XQ WTXH [P SRUBQNSRXU

OHQVILRQCHP HQWV @ VDQW SXE@XH RX @
VGFXUW  (RXEWH 10 HW H RQ«lk  GH

(REQ DARQ
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3DUSE FHV MXHV GH XFRQRP IH FILFXOILH RS« UDWRQ GH SUWDIWP HQWS HBIYRQV TXH
IO IDXW FRP SIHQGLH ®NV FRP SRVDQN HW  SDUDSSTEDMRQ GX ,, GH (DUAF®I /
«@PHQN DAXY GXQH RS«DARQ GH  GX &RGH GH CHOYILRQQUHP HQWFHV REMW
SWSDUDMRQ HQ YXH GH BIXUXWI/DARQ TXL  RX FRP SRVDQN GREMW VRQN WSXWV
FROMWM HQ VRXWM RS«UDMRQ GH FROMIGI VRO GX WIAMWGH GeFKHWGE V B TXIO
GH QHWR DIH RX GH WSDUDMRQ HQ YXH GH  VRQWXWIV«V SRXU XQ XVDIH IGHQWTXH ¢
O YDRWDARQ SDU OTXH® GHV  FHOLSRXUGITXHAW DYDIHQMW FRQEXV HW
VXEWDQFHV P D LHV RX SLIRGXIW TXLVRQN  TXI® UHVSHAWIQN @ @JIVOMRQ HW BV
GHYHQXV GHV G«FKHW VRQANSWSDWKY GH  QRUP HV DSSTFDE®N DX SURGXIW

PDQRWH ¢ -WH UXWDY VDQV DXWH

"2)"0 "/1&"0-& "00,+1 ,+ "/++"0- [ "! & , 0%

e /[ HVSE FHV GH FDURWHUH DP RYIEGNV

e/ HV SIEFHV GH J DUWQMWDI H IQAUHXUSRXU
BV Y«KIEX®N DXVRP RELBN HAWGH VHBIUH
SRXUBN Y«KIEXBNV P RRUVV ¢ GHX[ RX
WRLY URXHV

e / HVYMDIHY QRQFR@V

e /[ HVSE FHV RSW XHV

&HUBIQHV SE FHV P «FDQTXHV RX «BIFWRQATXHV VRQW«J DBP HQAMFRQFHLQHV P DIV GHV
H HP SWRQV VROWSUYXHV VBQASRXU BN Y«KIEX®N DXVRP REIBN TXH SRXUGN Y KIEXBN
P RRWAV ¢ GHX[ RX WRLY UIRXHV

3 RXUFHV GHUQHY VRQAFRQFHUHV BV S FHV P «FDQTXHV RX «BIFWRQTXHV VDXI FH®NV
| DIVDQASDUAH GHV D] HV GH UIRXHV GHV J DUQWKUHV GH [ LHIQV HWGX FDGUH EHUFHDX RX SI2 FHV
VWMKPMUHGN GX FKaWLY 3RXUBN Y KIEXGN P RRUVV ¢ GHX[ RX WRLY RXHV VDIRXWQW
BV S FHV GH UMRYIVHXUHWBN U VHUYRILY ¢ FDUEXUDQW

/ H SURIHWIRQQHOGRIW DILH DSSDUDARH XQ DI IEKDI H FOIU YIME®! HADAE®! GH O WUHXUTXL
IQRWP H ® FRQVRP P DIMXUGH @ SRWIEIMY GRSWU SRXUOMIVDWRQ GH SI2 FHV M/XHV GH
QFRQRP H FILFXOILH & HV P ~P HV 1Q RUP DWRQV GRLYHQAILI XUHUVXUVRQ VIW IQMUOHWHBN
SEFHV HQ TXHWIRQ GRIYHONV-WH GeVIQ<HV SDU OH SSWMRQ  m SEFHV MXHY GH
QFRQRP [H FILFXDILH}
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(QRQ PHMRQRQY TXDYDQN TXH
FRQVRP P DIMXUQH GRQQH VRQ DFFRUG VXU
XQH RIIH GH VHYEHV ® SURIHWIRQQHO
CRWIHFXHI@JVRQ FKRI GRSWUSRXUGHV
SEFHV MXHV GH QXFRQRP IH FILFXOILH

8QH PHOARQ FOIUH HWOE® TXL VXIW
IPP «GDWP HQN @ IDFX® GH FKR]

SWFIVH TXH ®IXUIRXUQWMUH HVAHI | HRM«H
VRXYV  WWHYH GH GVSRQEOW GH
QQGEDWRQ SDU G SLIRIHWIRQUHOGX Ge@L
GH GVSRQEIY HWGH GXUSU[ HWGH CH

SOV WHBIYHU GH FHURIGHV H HP SWRQV

' DQV BNV FDV P HOARQQV DX r RX DX 1 GH (DUNF®! 5 ® SUIRIHWIRQQHOGRIW
IQGETXHU®I P RW @J IMP H GH VRQ P SRWMIELDY GH SURSRVHUXQH SI2 FH MVXH GH GxFRQRP IH

FILFXOILH

$WHOIRQ B SUR HWIRQQHOGRIWFRQVHUHU
XQ GRXE®I GHV GRFXPHQN WPLV DX

FROVRP P DMXU SHQGDQWN XQH GXWH GH
GHX[ DQV HWFOW«V SDURWGEH GH GDW GH

W GDFWRQ

&/ +1 &" ""1"+
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/D SIDMIXH GX FRQWMHX] FRP P HUWFIDO WRXV VHFWXW/ FRQRQGXV G«P RQAH

QP SRUDQFH GHV FROGMRQV J«Q«DBN TXL VROVSRXWBQMVRXYHQNQ«J @ «HY FDU
FROVIG«WHV ¢ VRUNVFRP P H QRQ HWHQAH@N RX VXSHU «VIVRILHV

3RXWBQN @ KGDPWRQ W RXUHXVH GHV FRQGMRQV J«QeDBN HWMDOVH DWMQAY HGH
FH®N GH VHV SDUMQDILHV FRP P HIFIDX]  VROAGHV «@P HQN VDWW TXHV SHIP HAWBQAGH
Ve FXUVHU BV IHOMRQY FROADFWH®N HWSUKY IQIU BNV QM HV VXVFHSWEBN GH VXUY U

GDQV FH FDGLH GH (H «FXWRQ GH O UHOMRQ FROADF\WH®!
[ol 1&+1"0 ,+! & +0$e+e/ )"0 , +01&2" 2+ "+'"2 0V 1+$& 2"

' DQV XQ VHFWIXU ¢ IRUM WIFKQEMW HW¢  &RP P H Gl LDSSH®! ® FRGH GH FRP P HUFH

IRW  HQWX IIQDQFIHY  FRPPH  H®N FROMXHQNGI VRFBI XQTXH GH @
OX\RP REIBI GV FRQGMRQYY J«QxDBV  Q«JRFIDARQ FRP P HUFIDBI HW RQN SRXU
FROMMYHQAKXQ FDGLH FROADFWHCHWHOMHO REMW GH  G«IIQU  SWFIV«P HOQWV BV
SHUP HMIQAGH J «IHUBN LHDMRQV DYHF BV P RGDIWV GH] «FXWRQ GHV SIHWIMRQY HW
GlI«HON IOMUYHCDQN — FROMKXPWMXY — GH GBI GV GLRW HWREQ DARQY GHV
«TXISHP HQAHY GMMEXWMXY SDIDMXY/  SDUAHV ¢ QQABUGXQ FRQADW

HW

3k SDUHU P LOXWHXVHP HOVXQ WIOFDGIH FRQADFWHORIILH @ SRWEIOW GH SlkY RJ @
FKDUH GH @ UHVSRQVDEIOY TXLIQFRP EH ¢ FKDTXH SDUAH GH G\VBIOIU BN «Y IMHDNV
H FOMRQV GH JDWDOQMH GH J«HU BV WTXHV @&V ¢ @ UHVSRQUDEIOY SURGXIWHWE O
FRQRW W GHV SB FHV GH G«\WLP IQHU®GI SUL HWBN P RGDOWV GH SDIHP HQVGRU DQYHU
BNV GOl HWFRQGMRQY GH UDIVRQ RX HQFRUH @ MUGIFWRQ FRP S«\WWMIQW HQ FDV GH QM H

8 QH WkGDPWRQ [P SWFIVH RX IQFRP S®W GHV FRQEMRQV J « QDB SUVHAM XQ UVTXH
TXDQWE GIXULQMUBUVMRQ TXLSHXW/ DY« UHUG«I DY RDE®! HQ FDV GH @M H HWIDSSTFDWRQ
SDUGKI DXWGX GLRMFRP P XQRX GHV FRQGMRQV J « Q< DB GX FRFRQADFVBQW

_ 1r g/ DQHZ VOMWMUGK 3G $ XVRP RELGI
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/| DQDOWH GHV FRQAWRQV J«XWDBNV GHV
FRFROADFVRQN HWV XQ [P S«DW ¢ IRW
[P SDFW, FHW«JDUWG O TXHWRQ GH VDY RJ
TXH®NV FRQAWRQV J«Q<WDBNV VDSSO XHQW
HQ FDV GH FROQADGFWRQ HWMKFXUHOM HW
Q<FHWIW VRXYHQAXQ DFFRUG H SB3 V HOAH
GV SDUWHV DIQ GH &GWWPICHU 6V
FRQGMRQV 1QD®IP HQW DSSG-DEGN  ,0 HWV
GRQF FWFIDO GH VXUHOGU GV FOXVHV

+)60" - /e &

JDDOMH © @ MMRQ GH UHVSRQUDEIOW
BN FROVTXHQFHV HQ FDV GH QRQ UHVSHFW
GHV GOV G WDQUHWGHV UVTXHV RX
HQFRH GV FOXVHV GH WWHUH CH
SURSU«W

1 «J@HU FHWM DQDOVH SHXWHQADQHU
GHV UVTXHV MUGTXHV HW | LQDQFLHWY/

[P SRUBQWV

VHQVEBN W®N TXH GV H FOMRQV GH

"[02+" $"01& + -/, 18" "10 2/&"!"0 ,+! &K +0Pe+e/ )"0

3 RXUV«FXUVHU BN IHOMRQV FROADPWH®N  LOMVWHWHQAHOGH | RUP DOIVHUHWG DFWDQ/MHU
VHV SWIRSIHV FRQGMRQY J«QDBV HQ WQDQW FRP SWM GHV «YROMRQV @JDBN HW
MUVSIKGHOAH@N DIQUL TXH GHV VS«FILIEMYY GX VHRWXU DXVRP REI®! ,OHW«<J DBIP HQW
1P SRUBQAGH P HWUH HQ SOFH GHV SURF«GXUHV GDQDOVH HAWGH Y BEDWRQ GHV FRQGMRQY
J«Q<WDBNV GHV SDUMQDILHV HWGH IRWP HU BNV «TXISHV FRP P HUFIDBN HWDFKDV ¢ @

YLJ LOQFH FROADF\YH®

&HV P HVXUHV FROWIYMHOAKQ SU«UHT XL HWHOQWHOHQ FH TXH@NV SHUP HWMOQAGH Ve« FXUVHU
®V Q«J RFIDMRQV HWGH Sk YHQUU GV @AJ HV HQ DP RQW( Q HITHWGEDQV XQ VHFWIXU DXWWL
FROFXUWHQMHOHWWIFKQT XH TXH FHAL GH MXWRP REIBI MWSSG-DWRQ GH GDIH 6L YV
SDFHP SDIDEH@Pc LW YHX] O SD[ SWKSDH O JXHUHe WRXYH SDUDWP HQMWRQ
DSSG-DWRQ HWIWDSSH® TXH @ W XHXU FROADFWMYH® QHWVSDV XQH RSWRQ P DIV XCH
Q<FHVWMW

[+, & 1 H&
3, 1/,& ,+*&2"
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&H QHW P DBHXUHXVHP HQW SDV XQH QRXYHDXW P DIV QQGXWMH DXVRP RELGH
HXURS«HQQH HVMHQ FUVH / HV P DXYDIVHV QRXYH@N TXLVH P XGASTHQNG<VRLP DIV DX |10
GHV VHP DIQHV  «P DQDQWGHV FRQWUXFWIXW HWDYHF HI I HWERX®!I GH QHLIH VXU GV
«TXISHP HQAHY WDGXLVHQAN® JWDYIW GH FHWM FUVH 7 RXVIRLY ®f GIVSRVIWI $3/

5 HERQG TXLHW\G«VRWP DIV HI I HFW SRXUDMYHQUHQ VRXVHQ DX[  HQWHSUVHV @<HV ¢
CDXVRP REL® HADX WDQVSRUN/

&k« SDUD ®LGH IQDQFHV SRXU FH
GVSRVW YIVH ¢ DWXUHU®! P DIQUHQ GDQV

CHP SGRLGHV VDDU«V GHV HQAHSUVHV HQ

GUIFX® / H G<FUHW GX DYUO

Q -2 DWO HQ SWFIVH

GV P RGDOWV GDSSTFDWRQ

3RXU HQ E«Q«IIFIHU IOIDXWFRQFGIH XQ

DFFRWG FRG®FW RX WL XQ DFFRWG GH

EWDQFKH ® S YRW«@ERIHUXQ GRFXP HQW 8 QTXHWIRQV W«SRQVHVHQEGDM GX  DYUO
XQOWIDO VXU BTXHO G &6( GRIW -WH GH G GP IQVAWDMRQ D «J DBP HQMWW
SW<DDE®P HQAFRQUX@Y PIVHQ@HHW IVE RXUB  DYUO

2/e" 1"
' XUcH GH CDFFRUG RX GX GRFXP HQWKQMWIDO' 8 P Rl FRQU«FXWV P D[ [P XP
" XWH P D[ IP DB GH QQGHP QVDMRQ PRI FRQWFXWYV RX QRQ FHV P RV «\BQN

HQHP «VGDQVBN P RV GH® GXWH P D] IP DBI GH (DFFRWG RXGHD' 8
' XUcH GH ODXVRUVDARQIQMD®! P RIY
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| "DFFRUWG GRIWFRP SRUMUGH «@P HQW VXLYDQW

8 Q SWDP EX®! IQFADQNXQ GIDI QRWE IQGEYIGXDDV« D\ DQASRXUREMWGH FDUDFWIVHU @
EDMH GDPWIW GXWDE®! DI | HAVBQWAHQAHSUVH  HWGIGHQNIHU BV EHVRIQV HWDPWRQY
Q<FHWDILHV DX WWBEQAHP HQAGXQ QLYHDX S« UHQQH G DFWY &/

| D GXUcH GH (DFFRUG

/ HV DFVIYLAY HWWD@U«V FRQEHUX <V

| HV W GXFARQV GH OKRUDILH GH WDYDICBRXYDQWGRQQHU@HX ¢ 1QGHP QVDWRQ

/ iV HQIDIHP HOW VS«FLLITXHP HQNVVRXVFUW HQ FROAHSDUAH QRVEP P HQW SRXU ®f
P DIQWHQ GH OHP SELHAD | RUP DWRQ SR HWIRQQOH®)
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I D WGXFWRQ GH GKRWILH GH WDYDIOQH SHXWAWH VXS« UHXH ¢

121 3 §

GH @ GXWkH @J DB RX

GW/TXH® HMWMQ «UHXIH GH @ GXkH FR@IFWH GX WDY BDRX GH @ GXWkH WASXQ@H DX

FROADAXUD S« URGH FROGKLkH

&HWMA LGXFWRQ SHXWMRXWIRLY -WH SRUXH ¢

M ®WTXXQH VIVWOMRQ «FRQRP [TXH

SDUNEX@ WH GF MVWIH } HELHQ VA4 VXUDXWRUVDMRQ GH OGP LQMADMRQ

+1"* +&e 3"/0"

/ H VDOU« HQ DFWW SDUWWH@®! HERIWXCH
IQCGHP QW KRWDILH YHUW«H SDU VRQ
HP S®&® HXU FRUHVSRQGDOQM GH WD
WP XQ«<UDWRQ EUXW VHUYDQANG DWIHWM GH
QQGHP QW GH FRQI«V SD\ «V WP HQ«H ¢
XQ PROQEQNKRWDILH VXU ® EDWH GH O
GXH @IDBI GX WDYDIO DSSTFDE®! GbQV
GHOAHSUVH RX ®W/TX H®I HWIQ « UHXH O
GX&kH FR@FWH GX WDYDIORX @ GXWkH

WIBX@H DX FRQADWGH WDYDIO GDQV @
@ W GH GHm  ® X KRWIH GX
6PIE}
3RXU FH TXL HWGH (D@FDARQ YHW«H ¢
CHOAHSWWVH GIVIDX] KRUDILH H\WJ DOm¢
GH @ WP XQ<UDARQ KRWDILH EUOM WO
TXH FDBX@H ¢ MUNF®! 5 GX FRGH
GXWDYDOM WH ¢ IRV ® VX[ KRWILH
GX60 ,&}
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/ HP SE\ HXUGRMMDQVP HWMH SRXUYDIGDARQ RX KRP RRIDARQ DX SGV VG BF  I«Y 1BU
VRQ DFFRWG RX VRQ GRFXP HQNVXQOMWIDOE (MXVRUAY DGP IQVADWH ¢ VDYRIU G

SWI HWGH G SDUMP HQW HWSDU Ge@IDMRQ @ ' ILHFWRQ G SDUMP HQB®!I GH OGP SBL GX

WDYDO HW GHV VRIEDUWY ' ' (76 CGH VRQ WUMAH YD G SRUBIO

DPAYWSDUAH@IHP SBLIRXYIU 6, $3$57

( QFDV GH GRFXP HOAXQODWWDO @ GHP DQGH GKRP R&J DWRQ HWADFFRP SDJ Q<H GH vl
UHQGX SDUGI FRP W VRFIDOHW«FRCQRP LTXH ®W/TXH FH GHQHUH MM

| &" 2+$
3 1/,8, &)
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